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RXU GLJMEOVHWA \ RX KHGHG WKDSH DORWHU UHP DUNDE®! \ HDU DWMKH 6XP P IW) UHH 3XETF

/IELDY Q DVZ H @XQFKHG D QHZ \WDWILE SOQ Z HIRFXVHG RQ EXI@IQI DQ HYHQ VWRQIHU
FRP P XQW E\ H SDQGIQJ DFFHW HQKDQAQI VHUYIFHV DQG SUHSDUQI WH/ LELDY | RUWKH | XWKLH

(YH) GD 1Q DQ DYHWDIH RI YMVRY Z DDHG WURXIK RXU GRRW/ SK\ VIFDOIWP V/
Z HH ERURZ HG GLJMIOP DIMUDY Z HH ERURZ HG DQG P RIHWDQ  SHRS®! DMAQGHG D
/IEDY SWIRIDP  7KHVH QXP EHY WIWH WRU RI D/ [ELDY WDWFRQOWOXHY \R EH D SOFH \R
IQRWP HQUFK DQGIQVSILH  ERW LQ RXUEXIGHQI DQG WURXIK RXUGLI MIOHIMEHV

( YHQ WIRXJK WP SRWDU FERVXUHV LHDWG R QI IDVAKPXH P SLIRYHP HQW DQG UHP HGIDWRQ
HIRUV \ RX FRQWOXHG VR P DNHWH/ LELDY D SDUARI \ RXUGDI® @H Q \ RX ERURZ HGP RWH
WDQ P DMUDY DQG YMWG WH / IELDY P RUH WDQ WP HV : H FROWOXHG

LOYHAQI 1Q \ RXU H SHUHQRH E\ H SDQGIQ] VHDWQJ P RGHUQ IQJ RXU HBYDWRU i MMP  DQG
DGGIQI QHZ GLIMBOHVRXUPAHV WIDW/XSSRUMIHRQI GDUQLQ) FUHDWYW DQG UHVHDURK

3HKDSV WH P RWWL QL LEDQWP LOMRQH Rl WH \ HDUZ DV WH %RDUG Rl 7UMAV GHAMRQ |RUWH
JIEDY VR MQ WH 0$1 /IEWDDY $ADQAH $IWU P RIH WDQ \HD/ Rl RSHDWY
LOGHSHQGHOWD 6XP P MEHFDP H SDUARI RQHRI 1 HZ -HUH VEDGEQI GEWDY FRQVRUAD SLRYIGIQU
UHMGHQW Z W DFFHW \R P LGRQV Rl DGGMRQDOP DWIUDY Z KIB! HOKDQAQI WIFKQR®RI\  VHUNEHV
DQG H SDQGQJ RSSRUMQMHV IRU FRIERIDARQ 7KLY KMRUF GHAMRQ ZDV WH UHVXQVRI

H WOUYH UHVHDURK  WRXIJKWXOGMAXWIRQ DQG D VKDUHG FRP P WP HQWR HQVXUQI WDWWH
6XP P W) UHH 3XEQF/ LIELDY FRQWOXHVVR SURYIGH H FHSWRQDOVHUYLEH | RUJHQHUIDMRQV\R FRP H

1 RQH Rl WHVH DFFRP SOKP HQW Z RX@ KDYH EHHQ SRWE®! Z IMKRXWIMH GHGEDMRQ RI RXUVM|
WH GDGHUKLS R RXUYRDUG Rl 7UKVIMAY WH ) UHQGVRI WH/ LIELDY WH/ LEWDY ) RXQGDMRQ DQG
WH FROWOXHG VXSSRUARI \ RX  RXUSDARQV

$V ZH ®RN DKHDG ZH UHP DIQ FRP P MWMG VR RXUP MRQ R IQRWP  HQUFK DQG LQVSILH RXU

GLYHUH FRP P XQW : H DUH H AWG |RUWH RSSRUMQMHV DKHDG DQG JUDWM XO RUWH SUYIGUH
Rl VHULQJ VXK D YIELDQADQG Z HBRP 1QJ FRP P XQIW  7KDQN\ RX IRUEHQJ SDUARI RXUMRU
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